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Item 8.01 Other Events.

On February 8, 2023, Erasca, Inc. (the Company) announced certain strategic decisions regarding its clinical development efforts that have resulted in
the Company extending its projected cash runway from the first half of 2025 to the second half of 2025, and an acceleration of the Company’s timing for
certain anticipated data readouts.

The announced strategic decisions consisted of focusing more of the Company’s resources on: (i) the acceleration of the execution of the SEACRAFT-1
trial for naporafenib; and (ii) those sub-studies for ERAS-007 and ERAS-601 that are supported for further development by the strongest preclinical
rationale and/or initial encouraging clinical activity. As a result of these decisions, the Company has revised or affirmed its prior guidance regarding
anticipated data readouts to reflect the following: (i) the anticipated SEACRAFT-1 data readout in RAS Q61X solid tumors has been accelerated to Q2
2024 – Q4 2024 (vs. previous guidance of H2 2024 – H1 2025); (ii) the anticipated FLAGSHP-1 dose expansion data readout in human papillomavirus
(HPV)-negative advanced head and neck squamous cell carcinoma (HNSCC) has been accelerated to H1 2024 (vs. previous guidance of calendar year
2024); and (iii) the anticipated HERKULES-3 dose expansion data readout in BRAF-mutated colorectal cancer (CRC) has been affirmed between H2
2023 – H1 2024. The Company’s revised or affirmed milestone guidance is set forth on the slide attached as Exhibit 99.1 to this report.

Cautionary Note Regarding Forward-Looking Statements

Statements contained in this current report on Form 8-K regarding matters that are not historical facts are forward-looking statements. The forward-
looking statements are based on our current beliefs and expectations and include, but are not limited to: our expectation that our current cash, cash
equivalents and marketable securities will fund our operations into the second half of 2025; our expectations regarding the potential therapeutic benefits
of our product candidates; and the planned advancement of our development pipeline, including the anticipated timing of data readouts for our
SEACRAFT-1, FLAGSHP-1 and other clinical trials. Actual results may differ from those set forth in this press release due to the risks and uncertainties
inherent in our business, including, without limitation: results from preclinical studies or early clinical trials not necessarily being predictive of future
results; delays in our preclinical and clinical development programs; our dependence on third parties in connection with manufacturing, research, and
preclinical and clinical testing; unexpected adverse side effects or inadequate efficacy of our product candidates that may limit their development,
regulatory approval, and/or commercialization; the inability to realize any benefits from our current licenses, acquisitions, and collaborations and any
future licenses, acquisitions, or collaborations; regulatory developments in the United States and foreign countries; our ability to obtain and maintain
intellectual property protection for our product candidates; our ability to fund our operating plans with our current cash, cash equivalents, and
marketable securities; our ability to maintain undisrupted business operations due to the COVID-19 pandemic and global geopolitical events, such as the
ongoing conflict between Russia and Ukraine; unstable market and economic conditions having serious adverse consequences on our business, financial
condition and stock price; and other risks described in our prior filings with the Securities and Exchange Commission (SEC), including under the
heading “Risk Factors” in our annual report on Form 10-K for the year ended December 31, 2021, and any subsequent filings with the SEC. You are
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date hereof, and we undertake no obligation to
update such statements to reflect events that occur or circumstances that exist after the date hereof. All forward-looking statements are qualified in their
entirety by this cautionary statement, which is made under the safe harbor provisions of the Private Securities Litigation Reform Act of 1995.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
 
Exhibit

No.    Description

99.1    Revised Anticipated Key Milestones Slide, dated February 8, 2023

104    Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
 

      Erasca, Inc.

Date: February 8, 2023     By:   /s/ Ebun Garner
      Ebun Garner, General Counsel



Exhibit 99.1 Anticipated key milestones - Updated February 8, 2023
Program Trial Name 2023 2024 Mechanism Indication SEACRAFT-1 H2 2023 Q2 2024 – Q4 2024 3 Ph 1b FPD Ph 1b combo data RAS Q61X Solid Tumors Naporafenib Pan-RAF inhibitor SEACRAFT-2 H1 2024 3 Ph 3 pivotal FPD NRASm Melanoma HERKULES-1 H1 2024 4
Ph 1b combo data Advanced Solid Tumors ERAS-007 and/or ERAS-601 HERKULES-2 H1 2023 1 Ph 1b combo data Lung Cancers (MAPKlamp ) ERK1/2 inhibitor and/or HERKULES-3 H1 2023 H2 2023 – H1 2024 SHP2 inhibitor BRAFm CRC and Ph 1b combo data Ph 1b
combo data in BRAFm CRC RASm GI Cancers FLAGSHP-1 H1 2024 H1 2023 ERAS-601 2 Triple WT CRC and Ph 1b dose escalation Ph 1b combo data in SHP2 inhibitor (incl. MTD) data HPV-neg HNSCC HPV-neg HNSCC ERAS-801 THUNDERBBOLT-1 H2 2023 CNS-penetrant Ph 1
data in rGBM Glioblastoma Multiforme EGFR inhibitor ERAS-3490 AURORAS-1 2024 CNS-penetrant Ph 1 data KRAS G12Cm NSCLC KRAS G12C inhibitor 1 ERAS-007 (oral ERK1/2 inhibitor) and ERAS-601 (oral SHP2 inhibitor) together comprise our first innovative
MAPKlamp 2 Triple wildtype CRC is KRASwt, NRASwt, and BRAFwt 3 FPD = first patient dose 4 Data to include preliminary combination safety and pharmacokinetics to support combination dose expansion


